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Galleon Gold is advancing the West Cache Gold Project, in
Timmins, Ontario with a disciplined strategy centered on resource
growth and an upcoming 86,500-tonne bulk sample program.

> Fully Funded & Permits in Place - $91 million comprehensive
financing package secured to fund bulk sample program and
underground development

> Strategic Relationship - Pan American Silver recently acquired
19.6% on a fully diluted basis and is the lender for a $46
million debt facility.

> Rapid Development Timelines - plans for 2026 include,
surface infrastructure construction, underground development
and a targeted exploration program to expand the resource.

> Key Data to Support Feasibility - underground test mining will
generate critical inputs for future feasibility studies, including
mining methods, geotechnical conditions, and metallurgical
performance.
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WEST CACHE GOLD PROJECT, TIMMINS, ON
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Block Model
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4-6 g/t Au Legend
6-10 g/t Au = Development Ramps
Bl 10-26g/tAu Modelled Stopes
Block model and preliminary mine design by P&E Mining Consultants, Oct-Dec 2021
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Bulk Sample Detailed Design

Post-tax Pre-tax
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rice per NPV5% NPV5%
ounce of . IRR % . IRR %

(CAD million) (CAD million)

gold
US$1,500 $128.60 17.2% $224.50 23.3%
USS$1,700 $240.10 26.7% $1.00 $378.30 33.7%
US$2,000 $395.30 38.7% $609.80 48.4%
US$2,500 $654.10 57.0% $995.40 70.7%
US$3,000 $912.80 74.0% $1,381.10 91.2%
US$3,500 | $1,171.60 89.9% $1,766.80 | 110.2%
USS$4,000 | $1,430.30 | 105.0% $2,152.50 | 128.1%
US$4,500 | $1,689.10 | 119.3% $2,538.20 | 144.9%

1) Based on PEA - only Au $ change

2) Fully diluted 239,800,698

ertain “forward-looking” statements and information relating to Galleon Gold Corp. (“Galleon Gold” or the “Company”) that

ement as well as assumptions made by and information currently available to Galleon Gold’s management. Such stateme
ptions related to certain factors including, but not limited to: exploration and development risks; exploration expenditures and
hazards; precious metal prices; political and economic factors; general economic conditions; relationships with strategic
ion; evolution of Covid-19 pandemic and other events outside the direct control of the Company. Should any one or mor
r should any underlying assumptions prove incorrect, actual results and forward-looking statements may vary from those describ
ligation to update such forward-looking statements except as required by law.
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